References

Abor, J. (2005). The effect of capital structure on profitability: an empirical analysis of listed
firms in Ghana. Journal of Risk Finance, 6, 438-447.

Abor, J., Sarpong, K. E., Kofi, E.F., & Osei, A. (2009). Risk exposure and financial policy.
Journal of Economic Studies, 36(2), 195 —211.

Ajward, A. R., & Takehara, H. (2014). Superior Corporate Social Performance and Financial
Constraints: The Case of Japan. Global Economy and Finance Journal, 7(2),
42 — 58.

Albinger, H. S., & Freeman, S. J. (2000). Corporate Social Performance and Attractiveness
as an Employer to Different Job Seeking Populations. Journal of Business
Ethics, 28(3), 243-253.

Alexander, G., & Buchholtz, R. (1982). Corporate Social Responsibility and Stock Market
Performance, Academy of Management Journal, 21, 479-486.

Almeida, J. R. D., & Eid, W. (2014). Access to finance, working capital management and
company value: Evidences from Brazilian companies listed on
BM&FBOVESPA. Journal of Business Research, 67, 924-934

Andersen, T. J. (2005). Risk management, capital structure, and performance: a real options
perspective. Global Business & Economics Anthology, 1-19.

Aprile, G. D., Loperfido, F. F., & Talo, C. (2014). Sustainable learning in organizations: a
psychosocial ICT-supported process. Sustainable learning in organization,
9(1), 50-64.

Arlow, P., & Gannon, M. J. (1982). Social responsiveness, corporate structure and economic
performance. Academy of Management Review, 7, 235-241.

133



Armstrong, C. S., Core, J. E., Taylor, D. J., & Verrecchia, R. E. (2010). When Does
Information Asymmetry Affect the Cost of Capital? Journal of Accounting
Research, 49(1), 1-40.

Atkinson, L., & J. Galaskiewicz. (1988). Stock Ownership and Company Contributions to
charity. Administrative Science Quarterly, 33, 82-100.

Bai, X., & Chang, J. (2015).Corporate social responsibility and firm performance: The
mediating role of marketing competence and the moderating role of market
environment. Asia Pacific Journal of Management, 32, 505-530.

Bajaj, M., Chan, Y., & Dasgupta, S. (1998). The relationship between ownership, financing
decisions and firm performance: a signalling model. International Economic
Review, 39(3), 723-44.

Barnea, A., & Rubin, A. (2010). Corporate social responsibility as a conflict between
shareholders. Journal of Business Ethics, 97, 71-86.

Barnett, M. (2007). The Impact of Board Diversity and Gender Composition on Social
Responsibility. Academy of Management Review, 32(3), 794-816.

Bathala, C.T., Moon, K. P., & Rao, R. P. (1994). Managerial Ownership, Debt Policy, and
the Impact of Institutional Holdings: An Agency Perspective. Financial
Management (Autumn), 38-50.

Bautista, M. S. G., Sotocinal, N. R., & Wang, J. (2014). Corporate Investments in Asian
Markets: Financial Conditions, Financial Development, and Financial
Constraints. World Development, (57), 63-78.

Berger, LLE., Cunningham, P., & Drumwright, M.E. (2007). Mainstreaming corporate social
responsibility: developing markets for virtue. California Management Review,
49, 132-157.

134



Bhambri, A., & Sonnenfeld, J. (1988). Organization Structure and Corporate Social
Performance: A Field Study in Two Contrasting Industries. Academy of
Management Journal, 31, 642-662.

Blaxte, R., Edwards, J.R., & Bagozzi, R.P. (2006). On the Nature and Direction of
Relationships between Constructs and Measures. Journal of Research
Methods, 5(2), 155-174.

Boutin, D. F., & Savaria, P. (2004). Corporate Social Responsibility and Financial Risk.
Journal of Investing, 13, 57-66.

Bradley, M., Jarrell, G.A., & Kim, E.H. (1984). On the existence of an optimal capital
structure: theory and evidence. Journal of Finance, 39 (3), 857-878.

Brailsford, T. J., Oliver, B. R., & Pua, S. L. H. (2002). On the Relation between Ownership
Structure and Capital Structure. Accounting & Finance, 42, 1-26.

Brammer, S., A. Millingtonan, S. P. (2009). Corporate Reputation and Women on the Board.
British Journal of Management, 20(1),17-29.

Branco, M. C., & Rodrigues, L. L. (2006). Corporate social responsibility and resource-based
perspectives. Journal of Business Ethics, 69(2), 111-132.

Brav, (2009). Access to Capital, Capital Structure, and the Funding of the Firm. The Journal
of Finance, 64 (1), 263-308.

Brennan, M., & Subrahmanyam, A. (1995). Investment analysis and price formation in
securities markets. Journal of Financial Economics, 38, 361—382.

Brik, B. A., Rettab, B., & Mellahi, K. (2011). Market Orientation, Corporate Social
Responsibility, and Business Performance. Journal of Business Ethics, 99 (3),
307-324.

135



Brown, N., & Deegan, C. (1999). The Public Disclosure of Environmental Performance
Information — A Dual Test of Media Agenda Setting Theory and
LegitimacyTheory. Accounting and Business Research, 29 (1), 21-41.

Browne, M. W., & Cudeck, R. (1993). Alternative ways of assessing model fit. Testing
structural equation models. Newbury Park, CA: Sage, 136—-162.

Bryman, A. (2012). Social research methods (4th ed.). Oxford University Press.

Bryman, A., Bell, (2007). Reporting Analysis of Covariance Structures. Structural Equation
Medeling, 7(3), 46-83.

Carreira, C., & Silva, F. (2010). No deep pockets: some stylized empirical results on firms’
financial constraints. Journal of Economic Surveys, 24(4), 731-753.

Carroll, A. B., & Shabana, K. M. (2010). The Business Case for Corporate Social
Responsibility: A Review of Concepts, Research and Practice. International
Journal of Management Reviews.

Carroll, A.B. (1979). A three dimensional conceptual model of corporate Performance.
Academy of Management Review, 4(4), 497-505.

Carroll, A.B. (1991). The pyramid of corporate social responsibility: toward the moral
management of organisational stakeholders. Business Horizons, 34(4), 39-48.

Carroll, A.B. (1999). Corporate social responsibility: evolution of a definitional construct.
Business and Society, 38, 268-295.

Chaganti, R., & Damanpour, F. (1991). Institutional ownership, capital structure, and firm
performance. Strategic Management Journal, 12, 479-491.

Chen, J. J. (2004). Determinants of capital structure of Chinese-listed companies. Journal of
Business Research, 57, 1341-1351.

Cheng, B., loannou, 1., & Serafeim, G. (2014). Corporate Social Responsibility and Access to
Finance. Strategic Management Journal, 35 (1), 1-23.

136



Choi, J., & Wang, H. (2009). Stakeholder relations and the persistence of corporate financial
performance. Strategic Management Journal, 30(8), 95-90.

Clarkson, M. B. E. (1995). A stakeholder frame work for analyzing and evaluating corporate
social performance. Academy of Management Review, 20(1), 92-117.

Cochran, P. L., & Wood, R. A. (1984). Corporate Social Responsibility and Financial
Performance. The Academy of Management Journal, 27(1), 42-56.

Coffey, B. S., & Wang, J. (1998). Board diversity and managerial control as predictors of
corporate social performance. Journal of Business Ethics, 17(14), 1595-1603.

Collins, S. K. (2010). Corporate Social Responsibility and the Future Health Care Manager.
The Health Care Manager, 29(4), 339-345.

Cornell, B., & Shapiro, A. (1987). Corporate stakeholders and corporate finance. Financial
Management, 16, 5-14.

Correa, J. A., & Sharma, S. (2003). A Contingent Resource-Based View of Proactive
Corporate Environmental Strategy. Academy of Management Review, 28, 71-
88.

Crisostomo, V. L., Freire, F. S., & Vasconcellos, F. C. (2011). Corporate social
responsibility, firm value and financial performance in Brazil. Social
Responsibility Journal, 7(2), 295 — 309.

Dahlsrud, A. (2008). How corporate social responsibility is defined: An analysis of 37
definitions, Corporate Social Responsibility and Environmental Management,
15,1-13.

Davis, K. (1973). The Case for and Against Business Assumption of Social Responsibilities.
Academy of Management Journal, 16(2), 312-322.

137



Deegan, C. & Rankin, M. (1996). Do Australian companies objectively report environmental
news? An analysis of environmental disclosures by firms successfully
prosecuted by the Environmental Protection Authority. Accounting, Auditing
& Accountability Journal, 9(2), 50-67.

Deegan, C. (2000). Financial Accounting Theory. Sydney: McGraw Hill Book Company,
123-130.

Donaldson, L. (2001). The Contingency Theory of Organizations. London: Sage

Donaldson, T., & Preston, L.E. (1995). The stakeholder theory of the corporation: Concepts,
evidence and implications. Academy of Management Review, 20(1), 65-91.

Dowling, J., &. Pfeffer, J. (1975). Organizational Legitimacy: Social Values and
Organizational Behaviour. Pacific Sociological Review, 18(1), 122-136.

Ducassy, I. (2013). Does Corporate Social Responsibility Pay Off in Times of Crisis? An
Alternate Perspective on the Relationship between Financial and Corporate
Social Performance. Corporate Social Responsibility and Environmental
Management, 20, 157-167.

Easley, D., & O'Hara, M. (2010). Liquidity and valuation in an uncertain world. Journal of
Financial Economics, 97, 1-12.

Fama, E. F., & Jensen, M. C. (1983). Separation of ownership and control. Journal of Law
and Economics, 26(3), 1-325.

Fazzari, S. M., Hubbard, R. G., & Petersen, B. C. (1988). Financial constraints and corporate
investment. Brookings Papers on Economic Activity, 1-1988.

Fernando, S. J. (2013). Corporate social responsibility practices in a developing country:
Empirical evidence from Sri Lanka (Thesis, Doctor of Philosophy (PhD)).
University of Waikato, Hamilton, New Zealand. Retrieved from
http://hdl.handle.net

138



Frederick, W.C. (2008). Corporate social responsibility: deep roots, flourishing growth,
promising future. The Oxford Handbook of Corporate Social Responsibility,
522-531.

Freeman, E.R. (1984), Strategic Management: A Stakeholder Approach, Pitman,
Minneapolis, MN.

Freeman, R. E. (1983). Strategic Management: A Stakeholder Approach. Advance in
Strategic Management, 31-60.

Freeman, R. E., Wicks, A. C., & Parmar, B. L. (2004). Stakeholder theory and the corporate
objective revisited. Organization Science, 15(3), 364-369.

Friedman, M. (1970). The social responsibility of business is to increase its profits. The New
York Times Magazine.

Gertler, M., & Gilchrist, S. (1994). Monetary Policy, Business Cycles, and the Behavior of
Small Manufacturing Firms. The Quarterly Journal of Economics, 109(2),
309-340.

Godfred, A., Bokpin, A. C., & Arko. (2009). Ownership structure, corporate governance and
capital structure decisions of firms: Empirical evidence from Ghana. Studies
in Economics and Finance, 26(4), 246 — 256.

Graves,S. B., & Waddock, S. A. (2000). Beyond built to last. Stakeholder relations in built-
to-last companies. Business and Society Review, 5(4), 393-418.

Griffin, J.J., & Mahon, J.F. (1997). The corporate social performance and corporate financial
performance debate. Business & Society, 36, 5.

Hadlock, C. J., & Pierce, R. R. (2010). New Evidence on Measuring Financial Constraints:
Moving Beyond the KZ Index. The Review of Financial Studies, 23(5), 1910-
1940.

139



Hadlock, C., James, C. (2002). Do banks provide financial slack? Journal of Finance, 57,
1383-420.

Hair, J. F., Black, W. C., Babin, B.J., & Anderson, R. E. (2010). Multivariate data analysis
(7t ed.) Upper Saddle River, NJ: Pearson-Prentice Hall.

Hair, J. F., Sarstedt, M., Ringle, C. M., & Mena, J.A. (2011). An assessment of the use of
partial least squares structural equation modeling in marketing research.
Journal of the Academy of Marketing Science, 40(3), 414-433.

Hair, J.F., Hult, G.T.M., Ringle, C.M., Sarstedt, M. (2013). 4 Primer on Partial Least
Squares Structural Equation Modeling (PLS-SEM). Sage, Thousand Oaks.

Hamid, F. Z. A. (2004). Corporate Social Disclosure by Banks and Finance Companies:
Malaysian Evidence. Corporate Ownership and Control, 1(4), 118-130.

Haron, H., Ismail, 1., & Yahya, S. (2007). Factors Influencing Corporate Social Disclosure
Practices in Malaysia. American Behavioral Scientist, 47(3), 240-266.

Hayek, F.A. (1969). The corporation in a democratic society: in whose interest ought it and
will it be run? Business Strategy, 225.

Heath, J., & Norman, W. (2004). Stakeholder Theory, Corporate Governance and Public
Management: What Can the History of State-Run Enterprises Teach us in the
Post-Enron Era? Journal of Business Ethics, 53, 247-265.

Hennessy, C. A., & Whited, T. M. (2007). How Costly is External Financing? Evidence from
a Structural Estimation. Journal of Finance, 62(4), 1705-1745.

Hillman, A. J., & Keim, G. D. (2001). Shareholder value, stakeholder management and social
issues: what’s the bottom line? Strategic Management Journal, 22, 125-39.

140



Hooghiemestra, R. (2000). Corporate Communication and Impression Management - New
Perspectives Why Companies Engage in Corporate Social Reporting. Journal
of Business Ethics 27, 55-68.

Hughes, J., & Ward, D. (1993). Predation risk and distance to cover affect foraging
behaviour in Namib Desert gerbils. Animal Behaviour, 46(6), 1243-1245.

Jacoby, G., & Zheng, S. X. (2010). Ownership dispersion and market liquidity. International
Review of Financial Analysis, 19, 81-88.

Jaworski, B. J., & Kohli, A. K. (1993). Market Orientation: Antecedents and Consequences.
Journal of Marketing, 57, 53-70.

Jensen, M. C. (1986). Agency cost of free cash flow, corporate finance and takeovers.
American Economic Review, 76, 323-329.

Jo, H., & Harjoto, M. A. (2011). Corporate Governance and Firm Value: The Impact of
Corporate Social Responsibility. Journal of Business Ethics, 103(3), 351-383.

Kadapakkam, P., Kumar, P., & Riddick, L. (1998). The Impact of Cash Flows and Firm Size
on Investment: The International Evidence. Journal of Banking and Finance,
22,293-320.

Kale, J.R., Noe, T.H., & Ramirez, G.G. (1991). The effect of business risk on corporate
capital structure: theory and evidence. Journal of Finance, 46(5), 1693-1715.

Keim, G. (1978). Managerial Behavior and the Social Responsibilities Debate: Goals Versus
Constraints. Academy of Management Journal, 21(1), 57-68.

Kline, R. B. (1998). Principles and practices of structural equation modeling (2“d ed.). New
York: Guilford press.

Kohli, A. K., & Jaworski, B. J. (1990). Market Orientation: The Construct, Research
Propositions, and Managerial Implications. Journal of Marketing, 54, 1-18.

141



Korajczyk, R. A., & Levy, A. (2003). Capital structure choice: Macroeconomic conditions
and financial constraints. Journal of Financial Economics, 68, 75-109.

Kiirsten, W. (1995). Risky Debt, Managerial Ownership and Capital Structure: New
Fundamental Doubts on the Classical Agency Approach. Journal of
Institutional and Theoretical Economics (JITE), 151(3), 526-555.

Kurtz, L., & DiBartolomeo, D. (1996). Socially screened portfolios: An attribution analysis
of relative performance. Journal of Investing, 5(3), 35-41.

Kurucz, E., Colbert, B., & Wheeler, D. (2008). The business case for corporate social
responsibility. The Oxford Handbook of Corporate Social Responsibility.
Oxford: Oxford University Press, 83—112.

Laplume, A. O., Sonpar, K., & Litz, R. A. (2008). Stakeholder theory: reviewing a theory
that moves us. Journal of Management, 34, 1152-1189.

Li, W., &, Zhang, R. (2010). Corporate Social Responsibility, Ownership Structure, and
Political Interference: Evidence from China. Journal of Business Ethics,
96(4), 631-645.

Lin, C. H., Yang, H. L., & Liou, D.Y. (2009). The impact of corporate social responsibility
on financial performance: Evidence from business in Taiwan. Technology in
Society, 31, 56—63.

Lindblom, C. K. (1993). The Implications of Organizational Legitimacy for Corporate Social
Performance and Disclosure. Paper presented at the Critical Perspectives on
Accounting Conference, New York.

Lioui, A., & Sharma, Z. (2012). Environmental corporate social responsibility and financial
performance: Disentangling direct and indirect effects. Ecological Economics,
78, 100-111.

142



Mahon, J.F., & Griffin, J.J. (1999). Painting a portrait: a reply. Business and Society, 38,
126-133.

Maignan, 1., & Ferrell, O. C. (2000). Measuring Corporate Citizenship in Two Countries:
The Case of the United States and France. Journal of Business Ethics, 23(3),
283-297.

Maignan, 1., & Ferrell, O. C. (2004). Corporate Social Responsibility and Marketing: An
Integrative Framework. Journal of the Academy of Marketing Science, 32(1),
3-19.

Maignan, 1., Ferrell, O.C., & Hult, G.T. (1999). Corporate citizenship: cultural antecedents
and business benefits, Journal of the Academy of Marketing Science, 27, 455-
469.

Malhotra, N. K. (2011). Marketing Research: An Applied Orientation (6™ ed.). Delhi,
Pearson Prentice Hall.

Margolis, J.D., & Walsh, J.P. (2003). Misery loves companies: rethinking social initiatives
by business. Administrative Science Quarterly, 48(2), 268-305.

McGuire, J. B., Sundgren, A., & Schneeweis, T. (1998). Corporate Social Responsibility and
Firm Financial Performance. The Academy of Management Journal, 31(4),
854-872.

McWilliam, A., & Siegel, D. (2001). Corporate social responsibility and financial
performance: Correlation or misspecification? Strategic Management Journal,
21(6), 3-6009.

McWilliams, A., & Siegel, D. (2001). CSR: A Theory of the Firm Perspective? Academy of
Management Review, 26(1), 117-127.

Mele, D. (2008). Corporate Social Responsibility Theories. The Oxford Handbook of
Corporate Social Responsibility, 230-241.

143



Mishra, C. S., & McConaughy, D. L. (1999). Founding family control and capital structure:
the risk of loss of control and the aversion to debt. Entrepreneurial Theory
and Practice, 23(4), 53-64.

Mishra, S., & Suar, D. (2010). Does Corporate Social Responsibility Influence Firm
Performance of Indian Companies? Journal of Business Ethics, 95, 571-601.

Mitchell, R. K., Agle, B. R., & Wood, D. J. (1997).Toward a theory of stakeholder
identification and salience: defining the principle of who and what really
counts. Academy of Management Review, 22(4), 853—886.

Morck, R., Schleifer, A., & Vishny, R. W. (1988). Management Ownership and Market
Valuation: An Empirical Analysis. Journal of Financial Economics, 20, 293-
315.

Moser, R. (1986). A Framework for Analyzing Corporate Social Responsibility. Journal of
Business Ethics 5(1), 69-72.

Muritala, T. A. (2014). Does CSR Improve Organization Financial Performance? Evidence
from Nigeria Using Triangulation Analysis. Economics and Applied
Informatics, 14, 40-46.

Myers, Stewart, C., & Majluf, N. S. (1984). Corporate financing and investment decisions:
when firms have information that investors do not have. Journal of Financial
Economics, 13, 187-221.

Navarro, P. (1988). Why do corporations give to charity? The Journal of Business, 61(1), 65-
93.

Oh, W. Y., Chang, Y. K., & Martynov, A. (2011). The Effect of Ownership Structure on
Corporate Social Responsibility: Empirical Evidence from Korea. Journal of
Business Ethics, 104(2), 283-297.

Orlitzy, M., Schmidt, F. L., & Rynes, S. L. (2003). Corporate social and financial
performance: a meta-analysis. Organization Studies, 24, 403—441.

144



Pava, M. L., & Krausz, J. (1996). The Association between Corporate Social Responsibility
and Financial Performance: The Paradox of Social Cost. Journal of Business
Ethics, 15(3), 321-357.

Phillips, R., Freeman, R. E., & Wicks, A. C. (2003). What stakeholder theory is not. Business
Ethics Quarterly, 13(4), 479-502.

Pindado, J., & Torre, C. D. 1. (2006). The Role of Investment, Financing and Dividend
Decisions in Explaining Corporate Ownership Structure: Empirical Evidence
from Spain. European Financial Management Volume, 12(5), 661-687.

Pivato, S., Misani, N., & Tencati, A. (2008). The impact of corporate social responsibility on
consumer trust: the case of organic food. Business Ethics: A European
Review, 17,3-12.

Porter, M. E., & Kramer, M. R. (2002). The Competitive Advantage of Corporate
Prrilanthropy. Harvard Business Review, 80(12), 56-68.

Rashid, R. (2014). Firm external financing decisions: explaining the role of risks. Managerial
Finance, 40(1), 97 — 116.

Richard, A., Lambert, R. A., Leuz, C., & Verrecchia, R. E. (2011). Information Asymmetry,
Information Precision, and the Cost of Capital. Review of Finance, 6, 6-21.

Robb, & Fairlie. R. W. (2007). Access to Financial Capital among U.S. Businesses: The Case
of African American Alicia. American Academy of Political and Social
Science, 613,47-72.

Roberts, R. W. (1992). Determinants of Corporate Social Responsibility Disclosure: An
Application of Stakeholder Theory. Accounting, Organizations and Society,
17(6), 595-612.

145



Ruf, B. M., Muralidhar, K., Brown, R. M., Janney, J. J., & Paul, K. (2001). An Empirical
Investigation of the Relationship Between Change in Corporate Social
Performance and Financial Performance: A Stakeholder Theory Perspective.
Journal of Business Ethics, 32(2), 143—156.

Russo, M. V., & Fouts, P. A. (1997). A resource-based perspective on corporate
environmental performance and profitability. Academy of Management
Journal, 40, 534-59.

Saeidi, S. P., Sofian, S., Saeidi, P., Saeidi, S. P., & Saaeidi, S. A. (2015). How does corporate
social responsibility contribute to firm financial performance? The mediating
role of competitive advantage, reputation, and customer satisfaction. Journal
of Business Research, 68, 341-350.

Saiia, D. H., Carroll, A. B., & Buchholtz, A. K. (2003). Philanthropy as strategy: when
corporate charity begins at home. Business and Society, 42, 169-201.

Salazar, J., & Husted, B. W. (2008). Principals and Agents: Further Thoughts on the
Friedmanite Critique of Corporate Social Responsibility. The Oxford
Handbook of Corporate Social Responsibility. Oxford University Press.

Sanchez, C. M. (2000). Motives for Corporate Philanthropy in El Salvador: Altruism and
Political Legitimacy. Journal of Business Ethics, 27, 363-375.

Saunders, M., Lewis, P., & Thronhill, A. (2011). Research methods for business students (4"
ed.). Harlow: FT Prentice Hall.

Sayekti, Y. (2015). Strategic Corporate Social Responsibility (CSR), Company Financial
Performance, and Earning Response Coefficient: Empirical Evidence on
Indonesian Listed Companies. Procedia - Social and Behavioral Sciences,
211,411 —420.

Scholtens, B. (2008). A note on the interaction between corporate social responsibility and
financial performance. Ecological Economics, 68, 46 — 55.

146



Schreck, P. (2011). Reviewing the Business Case for Corporate Social Responsibility: New
Evidence and Analysis. Journal of Business Ethics, 103, 167—188.

Sekaran, U. (2010). Research methods for business. A skill building approach. John Wiley &
Sons.

Sekaran, U., & Bougie, D. (2010). Linking theory to practice: a grand challenge for
management research in the 21% century. Organization Management Journal,
1(1), 10-14.

Shyu, J. (2013). Ownership structure, capital structure, and performance of group affiliation:
Evidence from Taiwanese group affiliated firms. Managerial Finance, 39(4),
404 — 420.

Simerly, R.L., & Li, M. (2000). Environmental dynamism, capital structure, and
performance: a theoretical integration and an empirical test. Strategic
Management Journal, 21, 31-49.

Smith, C., (1994). The New Corporate Philanthropy. Harvard Business Review, 72, 105-116.

Smith, N. C. (2003). Corporate social responsibility: Whether or how? California
Management Review, 45(4), 52-76.

Smith, S.M., & Alcron, D.S. (1991). Cause marketing: a new direction in the marketing of
corporate responsibility. Journal of Consumer Marketing, 8, 19-35.

Smith, T. (2005). Institutional and social investors find common ground. Journal of
Investing, 14, 57-65.

Spicer, B. H. (1978). Investors, corporate social performance and 11. Our company
implements flexible policies to provide a good information disclosure: An
empirical study. Accounting Review, 53(1), 94-111.

147



Stanwlck, P, A., & Stanwick. S. D. (1998). The Relationship between Corporate Social
Performance and Organizational Size, Financial Performance, and

Environmental Performance: An Empirical Examination. Journal of Business
Ethics, 17, 195-204.

Sternberg, E. (2000). Just Business: Business Ethics in Action. Oxford: Oxford University
Press.

Stretcher, R,. & Johnson, S. (2011). Capital structure: professional management guidance.
Managerial Finance, 37(8), 788 — 804.

Tamajon, L.G., & Aulet, X. F. (2013). Corporate social responsibility in tourism small and
medium enterprises evidence from Europe and Latin America. Tourism
Management Perspectives, 7, 38—46.

Tang, Z., Hull, C. E., & Rothenberg, S. (2012). How Corporate Social Responsibility
Engagement Strategy Moderates the CSR-Financial Performance
Relationship. Journal of Management Studies, 49(7), 1275-1303.

Tavakol, M., & Dennick, R. (2011). Making sense of Cronbach's alpha. International
Journal of Medical Education, 2(2), 53-55.

Thomsen, S., & Pedersen, T. (2000), Ownership structure and economic performance in the
largest European companies, Strategic Management Journal, 21, 689-705.

Tinker, T., & Nelmark, M. (1987). The Role of Annual Report in Gender and Class
Contradictions at General Motors: 1917-1976. Accounting, Organizations and
Society, 12(1), 71-88.

Tse, T. (2011). Shareholder and stakeholder theory: after the financial crisis. Qualitative
Research in Financial Markets, 3(1), 51 — 63.

Turker, (2009). Measuring Corporate Social Responsibility: usually fair. A Scale
Development Study. Journal of Business Ethics, 85, 411- 13.

148



Udayasankar, K. (2008). Corporate Social Responsibility and Firm Size. Journal of Business
Ethics, 83(2), 167-175.

Ullah, B., Wei, Z., & Xie, F. (2014). ISO certification, financial constraints, and firm
performance in Latin American and Caribbean countries. Global Finance
Journal, 25,203-228.

Ullmann, A. (1985). Data in search of a theory: A critical examination of the relationships
among social performance, social disclosure, and economic performance.
Academy of Management Review, 10, 540-577.

Vance, S. (1975). Are Socially Responsible Firms Good Investment Risks? Management
Review, 64, 18-24.

Watts, R.I., & Zimmerman, J. L. (1978). Towards a positive theory of the determination of
accounting standards. Accounting Review, 53(1), 112—134.

Waworuntu, S. R., Wantah, M.D., & Rusmanto, T. (2014). CSR and financial performance
analysis: evidence from top Asean listed companies. Procedia - Social and
Behavioral Sciences, 164, 493 — 500.

Wheaton, B., Muthén, B., Alwin, D. F., & Summers, G.F. (1977). Assessing reliability and
stability in panel models. Sociological methodology, 84—136.

Wijesinghe, K. N., & Senaratne, S. (2011). Impact of Disclosure of Corporate Social
Responsibility on Corporate Financial Performance in Bank, Finance and
Insurance Sector in Sri Lanka. Paper presented at the International Conference
on Business and Information, 2-18.

Zadek, S. (2000). Doing Good and Doing Well: Making the Business Case for Corporate
Citizenship. Research Report 1282-00-RR. New York: The Conference Board.

Zahra, S. A., Oviatt, B. M., & Minyard, K. (1993). Effects of corporate ownership and board
structure on corporate social responsibility and financial performance.
Academy of Management, 336—40.

149



Zheka, V. (2005), Corporate governance, ownership structure and corporate efficiency: the
case of Ukraine, Managerial and Decision Economics, 26(7), 451-60.

150



